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§1 Important Notes

1.1 Board of Directors and the Supervisory Committee of CSG Holding Co., Ltd. and its directors, supervisors and senior executives hereby confirm that there are no any fictitious statements, misleading statements, or important omissions carried in this report, and shall take all responsibilities jointly and severally, for the truthfulness, accuracy and completeness of the whole contents.
This summary is abstracted from the full text of Semi-annual Report 2010, which is published on website (www.cninfo.com.cn). And the investors are suggested to read the full text of semi-annual report to understand more details. 

1.2 Except the following director, other directors attended the Board of Director’s meeting in person to deliberate the Semi-Annual Report 2010.
	Name of absentee
	Position of absentee
	Reason for absence
	Name of authorized attendee

	Xie Rudong
	Independent Director
	Business trip
	Chen Chao


1.3 The Financial statements in this report are not audited.
1.4 Mr. Zeng Nan, Chairman of the Board & CEO of the Company, CFO Mr. Luo Youming and principle of the financial department Mr. Huang Yanbin confirm that the Financial Report enclosed in this report is true and complete.
1.5 This report is prepared both in Chinese and in English. Should there be any difference in interpretation of the text between the two versions, the Chinese version shall prevail.
§2 Company Profile

2.1 Basic information

	Short form of stock
	Southern Glass A, Southern Glass B

	Stock code
	000012、200012

	Listed stock exchange
	Shenzhen Stock Exchange

	
	Secretary of the Board of Directors
	Securities Affairs Representative

	Name 
	Wu Guobin
	Li Tao

	Address 
	CSG Building, No.1, 6th Industrial Road, Shekou, Shenzhen, China
	CSG Building, No.1, 6th Industrial Road, Shekou, Shenzhen, China

	Telephone 
	(86) 755-26860666
	(86) 755-26860666

	Fax 
	(86) 755-26692755
	(86) 755-26692755

	E-mail
	securities@csgholding.com
	securities@csgholding.com


2.2 Financial Data Highlights
2.2.1 Major accounting data as of the report period

Unit: RMB Yuan

	
	30 June 2010
	31 December 2009
	Increase/decrease at the end of this report period compared with that at the end of last year (%)

	Total assets
	11,050,457,328
	10,913,350,017
	1.26%

	Equity attributable to equity holders of the Company
	5,548,282,777
	5,315,523,161
	4.38%

	Paid-in capital
	2,078,582,560
	1,223,738,124
	69.86%

	Net assets per share attributable to equity holders of the Company (RMB/share)
	2.67
	4.34
	-38.48%

	
	Jan.~Jun. 2010
	Jan.~Jun. 2009
	Increase/decrease in this report period year-on-year (%)

	Revenue
	3,405,068,004
	2,065,547,379
	64.85%

	Operating profit
	801,975,031
	298,102,608
	169.03%

	Total profit
	829,278,685
	311,966,965
	165.82%

	Net profit attributable to equity holders of the Company
	635,951,595
	261,159,985
	143.51%

	Net profit attributable to equity holders of the Company after extraordinary gains and losses
	604,644,926
	245,535,307
	146.26%

	Basic earnings per share (RMB/share) Note
	0.31
	0.12
	158.33%

	Diluted earnings per share (RMB/share) Note
	0.31
	0.12
	158.33%

	Return on equity (%)
	11.40
	5.56
	Increase 5.84 percentage points

	Net cash from operating activities
	935,836,780
	660,353,612
	41.72%

	Net cash from operating activities per share (RMB/share)
	0.45
	0.54
	-16.67%


Note: The financial data in the same period last year have been adjusted as new paid-in capital. 

2.2.2 Items of extraordinary gains and losses

√ Applicable   □ Inapplicable
Unit: RMB Yuan

	Items of extraordinary gains and losses
	Amount

	Gain and losses on disposal of non-current assets
	9,977,569

	Government subsides recognized as gains and losses
	12,605,425

	Gains on disposal of available-for-sale financial assets
	9,055,044

	Net value of other non-operating expenses
	4,720,660

	Tax effects on extraordinary gain and losses
	-3,903,597

	Extraordinary gains and losses of minority interests
	-1,148,432

	Total 
	31,306,669


2.2.3 Difference on net profit as audited by Chinese Accounting Standard (CAS) and International Accounting Standard (IAS)
□Applicable       √Inapplicable

§3 Change in Share Capital and Particulars about Shareholders
3.1 Statement of change in share capital

√Applicable    □ Inapplicable
Unit: share

	
	Before the change
	Increase / Decrease (+/-) in the report period
	After the change

	
	Amount
	Proportion
	Capital surplus transfer to paid-in capital
	Others
	Sub-total
	Amount
	Proportion

	Restricted shares
	208,275,000
	17.02%
	145,062,750
	-18,574,737
	126,488,013
	334,763,013
	16.11%

	1. State-owned shares
	0
	0
	0
	0
	0
	0
	0

	2. State-owned legal person’s shares
	80,000,000
	6.54%
	56,000,000
	0
	56,000,000
	136,000,000
	6.54%

	3. Other domestic investor’s shares
	128,275,000
	10.48%
	89,062,750
	-20,078,250
	68,984,500
	197,259,500
	9.49%

	- Domestic legal person’s shares
	92,500,000
	7.56%
	64,750,000
	0
	64,750,000
	157,250,000
	7.57%

	- Domestic natural person’s shares
	35,775,000
	2.92%
	24,312,750
	-20,078,250
	4,234,500
	40,009,500
	1.92%

	4. Foreign investor’s shares
	0
	0
	0
	0
	0
	0
	0

	- Foreign legal person’s shares 
	0
	0
	0
	0
	0
	0
	0

	- Foreign natural person’s shares
	0
	0
	0
	0
	0
	0
	0

	5. Senior executives’ shares
	0
	0
	0
	1,503,513
	1,503,513
	1,503,513
	0.07%

	Unrestricted shares 
	1,015,463,124
	82.98%
	710,824,186
	17,532,237
	728,356,423
	1,743,819,547
	83.89%

	1. RMB ordinary shares
	566,884,305
	46.32%
	396,819,013
	17,532,237
	414,351,250
	981,235,555
	47.21%

	2. Domestically listed foreign shares
	448,578,819
	36.66%
	314,005,173
	0
	314,005,173
	762,583,992
	36.69%

	3. Overseas listed foreign shares
	0
	0
	0
	0
	0
	0
	0

	4. Others
	0
	0
	0
	0
	0
	0
	0

	Total shares
	1,223,738,124
	100%
	855,886,936
	-1,042,500
	854,844,436
	2,078,582,560
	100%


3.2 Particulars about shares held by the top ten shareholders and the top ten unrestricted shareholders
Unit: share

	Total number of shareholders at the end of the report period
	138,231 (98,530 of A-share and 39,701 of B-share)

	Particulars about shares held by the top ten shareholders:

	Name
	Nature
	Proportion
	Total 
amount
	Restricted shares
	shares 
pledged
or frozen

	China Ping’an Trust & Investment Co., Ltd. 
	-
	6.54%
	136,000,000
	136,000,000
	0

	Citics Securities Co., Ltd.
	State-owned legal person
	6.54%
	136,000,000
	136,000,000
	0

	Shenzhen International Holdings (SZ) Limited
	-
	3.74%
	77,690,000
	0
	0

	China North Industries Corporation
	State-owned legal person
	3.62%
	75,167,934
	0
	0

	Xin Tong Chan Development (Shenzhen) Co., Ltd.
	-
	3.57%
	74,120,000
	0
	0

	China Construction Bank -Yinhua Core Value Select Stock Fund
	-
	2.65%
	55,107,491
	0
	0

	China Construction Bank – Yinhua - Dow Jones China 88 Select Equity Fund.
	-
	1.19%
	24,676,086
	0
	0

	Guotai Junan Securities (Hong Kong) Limited
	Foreign legal person
	0.88%
	18,302,209
	0
	0

	China Construction Bank - Yinhua Wealth Theme Stock Fund
	-
	0.78%
	16,305,791
	0
	0

	Bank of China - Yinhua Quality Growth Stock Fund
	-
	0.76%
	15,831,080
	0
	0

	Particulars about the shares held by the top ten unrestricted shareholders:

	Name of shareholders
	Unrestricted shares 
	Type of shares

	Shenzhen International Holdings (SZ) Limited
	77,690,000
	A-share

	China North Industries Corporation
	75,167,934
	A-share

	Xin Tong Chan Development (Shenzhen) Co., Ltd.
	74,120,000
	A-share

	China Construction Bank - Yinhua Core Value Select Stock Fund
	55,107,491
	A-share

	China Construction Bank – Yinhua - Dow Jones China 88 Select Equity Fund.
	24,676,086
	A-share

	Guotai Junan Securities (Hong Kong) Limited
	18,302,209
	B-share

	China Construction Bank - Yinhua Wealth Theme Stock Fund
	16,305,791
	A-share

	Bank of China - Yinhua Quality Growth Stock Fund
	15,831,080
	A-share

	Bank of China－Yifagda Shenzhen 100 Trading Open Index
	15,763,559
	A-share

	Dreyfus Premier Investment Fds Inc.-Dreyfus Greater China Fd
	15,494,681
	B-share

	Statement on associated relationship among the above shareholders or consistent action
	Among shareholders listed above, Yiwan Industrial Development (Shenzhen) Co., Ltd. and Xin Tong Chan Development (Shenzhen) Co., Ltd. are holding enterprises of Shenzhen International Holdings Limited. Yinhua Core Value Select Stock Fund, Yinhua - Dow Jones China 88 Select Equity Fund, Yinhua Wealth Theme Stock Fund and Yinhua Quality Growth Stock Fund are the funds management by Yinhua Fund Management Company. Except for this, there is no associated relationship had been found among other shareholders.


3.3 Change in controlling shareholder and the actual controller

□ Applicable     √ Inapplicable
§4 Director, Supervisor and Senior Executives

4.1 Change of shares held by director, supervisor and senior executives

√Applicable    □ Inapplicable

	Name
	Title
	Shares held at the year-begin
	Increase
of shares held in the report period
	Decrease
of shares held in the report period
	Shares held at the end of the report period
	Of which: amount of restricted shares held
	Amount of stock option held in period-end
	Reason for change

	Zeng Nan
	Chairman of the Board/ CEO
	3,137,559
	2,196,291
	0
	5,333,850
	3,400,000
	0
	Implementing 2009 Profit Distribution

	Luo Youming
	Chief Financial Officer
	1,200,000
	840,000
	0
	2,040,000
	1,360,000
	0
	Implementing 2009 Profit Distribution

	Ke Hanqi
	President
	1,200,000
	840,000
	0
	2,040,000
	1,360,000
	0
	Implementing 2009 Profit Distribution

	Wu Guobin
	Director/ Vice President/ Secretary of the Board
	1,200,000
	840,000
	0
	2,040,000
	1,360,000
	0
	Implementing 2009 Profit Distribution

	Zhang Fan
	Vice President
	1,200,000
	840,000
	0
	2,040,000
	1,360,000
	0
	Implementing 2009 Profit Distribution

	Ding Jiuru
	Vice President
	1,125,000
	787,500
	0
	1,912,500
	1,275,000
	0
	Implementing 2009 Profit Distribution

	Lu Wenhui
	Vice President
	450,000
	315,000
	0
	765,000
	510,000
	0
	Implementing 2009 Profit Distribution


§5 Report of the Board of Director
5.1 Main business income classified according to industry:

Unit: RMB’0000

	Industry 
	Income
	Cost
	Gross profit ratio (%)
	Increase/
decrease in income year-on-year (%)
	Increase/
decrease in cost year-on-year (%)
	Increase/decrease in gross profit year-on-year (%)

	Flat glass industry
	1,589,102,680
	992,207,121
	37.56%
	75.60%
	36.75%
	Increase 17.74 percentage points

	Architectural glass industry
	951,380,317
	670,338,490
	29.54%
	11.54%
	20.91%
	Decrease 5.46 percentage points

	Solar energy industry
	869,963,695
	624,653,277
	28.20%
	313.17%
	430.96%
	Decrease 15.93 percentage points


Note: The Company reorganized Dongguan CSG Solar Glass Co., Ltd. to the segment of Solar Energy Industry in the first half year 2010. The relevant comparatives have been restated.
5.2 Main business income classified according to location:

Unit: RMB’0000
	Location
	Income of main business
	Increase/decrease in this report period compared with the same period in last year

	Mainland, P.R.C.
	2,790,118,596
	61.12%

	Hong Kong, P.R.C.
	137,625,155
	14.03%

	Asia (excluding Mainland & Hong Kong, P.R.C.)
	114,208,936
	50.42%


	Europe
	221,087,465
	836.73%

	Australia
	31,966,396
	3.71%

	Others
	96,291,390
	25.48%


5.3 Explanation on reasons of material changes in main operations and its structure
□ Applicable     √ Inapplicable
5.4 Explanation on reasons of material changes in profitability of main operations (gross profit ratio) compared with that of the last year
√ Applicable      □ Inapplicable

	In report period, the gross profit margin of float glass in flat glass industry has a substantial growth year-on-year. The production of solar energy industry raised greatly and capacity utilization of some products upgraded led cost reduction. Therefore, the income and profit of flat glass industry and solar energy industry increased compared with the same period of last year.


5.5 Analysis on reasons of material changes in profit structure compared with the previous year
□ Applicable     √ Inapplicable
5.6 Application of the proceeds raised through shares offering

5.6.1 Application of the proceeds raised

□ Applicable     √ Inapplicable

5.6.2 Particulars about the changed projects

□ Applicable     √ Inapplicable
5.7 The modification plan of Board to the business plan for the second half year
□ Applicable     √ Inapplicable
5.8 Estimation on accumulative net profit from the beginning of the year to the end of next report period to be loss probably or the warning of its material change compared with the corresponding period of the last year and explanation on reason
□ Applicable     √ Inapplicable
5.9 Explanation of the Management on “Qualified Opinion” from the Certified Public Accountants in the report period by the Board of Directors
□ Applicable     √ Inapplicable
5.10 Explanation of the Management on changes and disposal of the issues involved in “Qualified Opinion” from the Certified Public Accountants in the last year by the Board of Directors
□ Applicable     √ Inapplicable
§6 Significant Events

6.1 Purchase, sales and reorganization of assets

6.1.1 Purchase of assets

□ Applicable     √ Inapplicable
6.1.2 Sales of assets
□ Applicable     √ Inapplicable
6.1.3 Progress of the events and their influence on the Company’s operating results and financial status in the report period after the report on assets restructure or public notice on acquisition and sales of assets being published
□ Applicable     √ Inapplicable
6.2 Significant guarantees

√Applicable     □ Inapplicable

Unit: RMB’0000
	Particulars about the external guarantee (excluding the controlling subsidiaries)

	Total amount of external guarantee limit approved during the report period (A1)
	0
	Total amount of external guarantee during the report period (A2)
	0

	Total balance of external guarantee limit approved at the end of the report period (A3)
	0
	Total balance of external guarantee at the end of the report period (A4)
	0

	Guarantee of the Company for the controlling subsidiaries

	Guaranteed objects
	Date & No. of the notice
	Amount of guarantee limit
	Date of guarantee
	Amount of guarantee
	Types of guarantee
	Time limit of guarantee
	Performance finished or not
	Correlated parties or not 

	Chengdu CSG Glass Co., Ltd.
	2010.3.30 (2010-010)
	5,400
	2010.5.24
	149
	Credit Guarantee
	1 year
	Not
	Not

	
	
	
	2010.6.11
	197
	
	
	
	

	Guangzhou CSG Glass Co., Ltd.
	
	15,000
	-
	0
	Credit Guarantee
	2 year
	Not
	Not

	Dongguan CSG Architectural Glass Co., Ltd.
	
	20,000
	-
	0
	Credit Guarantee
	2 year
	Not
	Not

	Hebei CSG Glass Co., Ltd.
	
	10,000
	-
	0
	Credit Guarantee
	2 year
	Not
	Not

	Chengdu CSG Glass Co., Ltd.
	
	20,000
	2010.4.27
	2,000
	Credit Guarantee
	2 year
	Not
	Not

	Wujiang CSG North-east Architectural Glass Co., Ltd.
	
	15,000
	-
	0
	Credit Guarantee
	2 year
	Not
	Not

	Tianjin CSG Architectural Glass Co., Ltd.
	
	13,500
	-
	0
	Credit Guarantee
	1 year
	Not
	Not

	Tianjin Energy Conservation Glass Co., Ltd.
	
	4,500
	-
	0
	Credit Guarantee
	1 year
	Not
	Not

	Total amount of guarantee limit approved for controlling subsidiaries in the report period (B1)
	243,103
	Total amount of guarantee for controlling subsidiaries in the report period (B2)
	40,461

	Balance of guarantee limit approved for controlling subsidiaries at the end of the report period (B3)
	766,766
	Balance of guarantee for controlling subsidiaries at the end of the report period (B4)
	81,578

	Particulars about the guarantee of the Company 

	Total amount of guarantee limit approved in the report period (A1+B1)
	243,103
	Total amount of guarantee in the report period (A2+B2)
	40,461

	Balance of guarantee limit approved at the end of the report period (A3+B3)
	766,766
	Balance of guarantee at the end of the report period (A4+B4)
	81,578

	Proportion of the total guarantee in net assets of the Company (A4+B4)
	14.70%

	Including:

	Total amount of the guarantee for shareholders, actual controller and correlated parties (C)
	0

	The debts guarantee amount provided for the guarantee of which the assets-liability ratio exceeded 70% (D)
	14,166

	Total amount of guarantee in net assets of the Company exceeded 50% (E)
	0

	Total amount of guarantee aforesaid (C+D+E)
	14,166

	Explanation of joint liabilities
	If subsidiaries failed to perform obligations for prepayment, the Company will take all responsibilities jointly and severally within the guaranteed rage.


6.3 Current non-operating related credits and liabilities
□ Applicable     √ Inapplicable
6.4 Significant lawsuit and arbitrations 

□ Applicable     √ Inapplicable
6.5 Notes to the other significant events and their influences and analysis on the solutions

√Applicable     □ Inapplicable

	① Implementation of incentive plan

According to Restricted A Share Incentive Plan (hereinafter Incentive Plan for short) approved by the Shareholders’ General Meeting, the Company actually issued 49,140,000 restricted A-shares to 244 incentive staff privately in July 2008, at price of RMB 8.58 per share. The amount of raised fund is RMB 421,621,200.

The Company bought back and wrote off totally 14,407,500 restricted A-shares respectively on 18 June 2009 and 20 January 2010. Among these shares, amount of 12,0652,500 restricted A-shares has been bought back and wrote off because achievement index of the Company did not satisfied unlocking conditions in 2009, and the balance 2,345,000 restricted A-shares has been bought back and wrote off because the 22 incentive staff had dismissed successively and hadn’t accorded with incentive condition.

On 13 May 2010, the Company implemented 2009 Profit Distribution Plan (to distribute RMB 3.5（tax included）and transfer capital surplus into share capital by the rate of 7 shares for each 10 shares) with restricted shares increasing from 34,732,500 shares to 59,045,250 shares.

According to the regulations of Incentive Plan, the 13th meeting of the 5th Board of Directors held on 26 March 2010 audited the incentive staffs’ release conditions and concluded the restricted shares held by incentive staffs satisfied unlocking conditions in 2010. At 25 June 2010, there were totally 19,035,750 restricted A-shares held by 214 incentive staffs were released.

At present, the amount of 1,938,000 restricted A-shares held by 8 original incentive staffs still are in the process of buying back and writing off.

Details of the aforesaid could be found in relevant notices published on China Securities Journal, Securities Times, Hong Kong Wen Wei Po and Juchao Information website (www.cninfo.com.cn) dated 17 June 2008, 14 July 2008, 19 June 2009 as well as published on China Securities Journal, Securities Times, Hong Kong Commercial Daily and Juchao Information website (www.cninfo.com.cn) dated 22 January, 26 May and 24 June 2010.
② Corporate bonds
On 23 November 2009, the 2nd Extraordinary Shareholders’ General Meeting 2009 of the Company approved Proposal on Issuing Corporate Bonds, and agreed the Company to issue unsecured corporate bonds with the amount of RMB 2 billion, the duration lasts less than 7 years (including 7). The bonds with single period or multiple periods both are allowed, and the Company doesn’t plan to distribute and sell bonds to the original shareholders preferentially. These raised funds intend to be used in paying back for short-term bank borrowings and complementing operation capitals of the Company. On the premise of fulfilling listed conditions, Shareholders’ General Meeting of Shareholders authorized Board of Directors to deal with the listing issues of the corporate bonds according to relevant regulations of Stock Exchanges.

The validity period of this issue is 18 months from the day Shareholders’ General Meeting approved it. At present, the bonds offering are being audited by China Securities Regulatory Commission.

③ Particulars of the joint stock listed company

The Company and its wholly-owned subsidiary -- CSG (Hong Kong) Ltd. have a joint share in Golden Glass Technologies Limited (“Golden Glass” for short). The application for IPO of Golden Glass has been approved at the 22nd Meeting 2010 by the Issuing Approval Committee of Growth Enterprises Market of CSRC on 27 April 2010. On 8 July 2010, Golden Glass (300093) issued shares publicly and listed in Growth Enterprises Market.
Before Golden Glass listing, the Company and CSG (Hong Kong) Ltd. totally held 11.11% of Golden Glass’s original share capital before offering, that was 10 million shares and RMB 23 million initial investment.


6.5.1 Particulars about securities investment 

□Applicable        √Inapplicable
6.5.2 Equity of other listed companies held

√Applicable       □Inapplicable
Unit: RMB Yuan
	Stock Code
	Stock
Abbr.
	Initial
Investment
	Proportion
of equity
held
	Book value at the 
period end
	Gains/
losses in 2009
	Changes in Owners’ Equity
	Item in 
accounting
	Share type

	000504
	CCID
Media
	5,707,566
	0.29%
	0
	9,055,054
	0
	Available-for-sale financial assets
	Legal person share

	Total
	5,707,566
	－
	0
	9,055,054
	0
	-
	-


6.5.3 Occupation and its progress of paying off on the fund in the first half year 2010
□Applicable        √Inapplicable
6.5.4 Implementation of commitments made by the Company, and its directors, supervisors and senior executives 
√Applicable       □Inapplicable
	Item of Commitments
	Promisee
	Content of commitments
	Implementation

	Commitments for Share Merger Reform
	The original non-tradable shareholder Shenzhen International Holdings (SZ) Limited and Xing Tong Chan Industrial Development (Shenzhen) Co., Ltd.
	The Company has implemented share merger reform in May 2006. Till June 2008, the share of the original non-tradable shareholders which holding over 5% total shares of the Company had all released. Therein, the original non-tradable shareholder Shenzhen International Holdings (SZ) Limited (with former name of Yiwan Industrial Development (Shenzhen) Co., Ltd. ) and Xing Tong Chan Industrial Development (Shenzhen) Co., Ltd. both are wholly-funded subsidiaries to Shenzhen International Holdings Limited (hereinafter Shenzhen International for short) listed in Hong Kong united stock exchange main board. On 9 July 2009, Shenzhen International held the Shareholders’ General Meeting and authorized its board of directors to sale the CSG A share held by Shenzhen International at price of no less than RMB 8.5. At the same time, Shenzhen International made commitment that it would strictly carry out related regulations of Securities Law, Administration of the Takeover of Listed Companies Procedures and Guiding Opinions on the Listed Companies’ Transfer of Original Shares Released from Trading Restrictions issued by CSRC during implementing share decreasingly-held plan and take information disclosure responsibility timely.
	By the end of the report period, the original non-tradable shareholders of the Company have strictly carried out their promises.



	Commitments for share restricted trade
	-
	-
	-

	Commitments made in Acquisition Report or Reports on Change in Interests
	-
	-
	-

	Commitments made in Material Assets Reorganization 
	-
	-
	-

	Commitments made in issuing 
	China Pingan Trust & Investment Co., Ltd and Citic Securities Co., Ltd. holding over 5% shares of the Company
	The shares subscribed by private issue in 2007 are forbidden to transfer in 36 months since the last day of private issue.


	By the end of the report period, they have strictly carried out their promises.

	Other commitments (including additional commitments)
	-
	-
	-


6.5.5 Proposal of profit distribution preplan or share conversion from capital public reserve

in the report period 

□Applicable       √Inapplicable
6.5.6 Other comprehensive income
Unit: RMB Yuan
	Items 
	Jan.~Jun. 2010
	Jan.~Jun. 2009

	1. Gain from available-for-sale financial assets
	
	8,910,0001

	Less: Classified into other comprehensive income before and transferred into profit and loss – net
	-6,184,231
	-5,251,313

	Subtotal 
	-6,184,231
	3,658,688

	2. Difference on translation of foreign currency financial statements
	1,913,104
	1,385,541

	Subtotal 
	1,913,104
	1,385,541

	Total 
	-4,271,127
	5,044,229


6.6 Particulars about the reception to investors in the report period

	Time
	Place
	Method
	Object
	Contents

	2010.1.5
	Conference Room
	Interview
	Polunin Capital Partners Limited
	Introduction the disclosed information about operation and production of the Company

	2010.1.7
	Conference Room
	Interview
	China Southern Fund Management Co., Ltd., Harvest Fund Management Co., Ltd., China International Fund Management Co., Ltd., Guojin Tongyong Fund Management Co., Ltd.(Preparing for foundation), Lion Fund Management Co., Ltd., Fortune SGAM Fund Management Co., Ltd., Shenzhen Southern Huijin Investment Ltd., Huatai Asset Management Company Ltd.
	Introduction the disclosed information about operation and production of the Company

	2010.1.20
	Conference Room
	Interview
	Beijing Gao Hua Securities Co., Ltd., Guosen Securities Co.,Ltd., Fuguo Fund Management Co., Ltd., China Asset Management Co., Ltd., Chilton Investment Company (HK) Ltd.
	Introduction the disclosed information about operation and production of the Company

	2010.2.4
	Conference Room
	Interview
	China Post & Capital Fund Management Co., Ltd., ICBC Credit Suisse Asset Management Co. Ltd.
	Introduction the disclosed information about operation and production of the Company

	2010.4.30
	Conference Room
	Interview
	Equinox Partners, L.P.
	Introduction the disclosed information about operation and production of the Company

	2010.5.14
	Conference Room
	Interview
	Haitong Securities Co., Ltd., Yinghe Fund Management Co., Ltd.
	Introduction the disclosed information about operation and production of the Company

	2010.5.19
	Conference Room
	Interview
	Hongyuan Securities Co., Ltd.
	Introduction the disclosed information about operation and production of the Company

	2010.5.28
	Conference Room
	Interview
	China Merchants Securities Co., Ltd., Baoying Fund Management Co., Ltd.
	Introduction the disclosed information about operation and production of the Company


§7 Financial Statement

7.1 Auditor’s opinion

	Financial Statement
	√Non-audited   □Audited


7.2 Financial Statement

CSG HOLDING CO., LTD.

CONSOLIDATED AND COMPANY BALANCE SHEETS

AS AT 30 JUNE 2010
 (All amounts in RMB Yuan unless otherwise stated)

	
	
	30 June

 2010
	　
	31 December 2009
	　
	30 June

 2010
	　
	31 December 2009

	ASSETS
	Note
	Consolidated
	
	Consolidated
	
	Company
	
	Company

	
	
	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	
	
	

	Cash at bank and on hand 
	5(1)
	413,743,676
	
	653,555,310
	
	93,109,605
	
	370,558,509

	Notes receivable
	5(2)
	224,346,411
	
	247,083,387
	
	-
	
	-

	Accounts receivable
	5(3)
	321,853,719
	
	287,912,855
	
	-
	
	-

	Advances to suppliers
	5(5)
	84,008,943
	
	101,019,512
	
	340,000
	
	300,000

	Dividends receivable
	
	-
	
	-
	
	452,284,070
	
	-

	Other receivables
	5(4), 14(1)
	37,179,799
	
	15,377,152
	
	1,976,487,489
	
	2,074,373,917

	Inventories
	5(6)
	462,997,515
	
	371,296,246
	
	-
	
	-

	Other current assets
	
	-
	
	17,500,000
	
	-
	
	-

	Total current assets
	
	1,544,130,063
	
	1,693,744,462
	
	2,522,221,164
	
	2,445,232,426

	
	
	
	
	
	
	
	
	

	Non-current assets
	
	
	
	
	
	
	
	

	Available-for-sale financial assets
	5(7)
	-
	
	7,528,589
	
	-
	
	7,528,589

	Long-term receivables
	14(3)
	-
	
	-
	
	559,594,665
	
	571,250,420

	Long-term equity investments
	5(8), 14(2)
	27,200,000
	
	27,200,000
	
	3,243,639,763
	
	3,037,789,922

	Fixed assets
	5(9)
	7,916,796,241
	
	8,054,820,901
	
	17,519,256
	
	18,831,791

	Construction in progress
	5(10)
	1,081,190,929
	
	631,983,774
	
	-
	
	-

	Intangible assets
	5(11)
	384,015,189
	
	392,040,050
	
	5,533,855
	
	5,766,855

	Development expenditure
	
	8,192,323
	
	-
	
	-
	
	-

	Goodwill
	5(12)
	18,404,380
	
	18,404,380
	
	-
	
	-

	Long-term prepaid expense
	
	783,698
	
	162,487
	
	-
	
	-

	Deferred tax assets
	5(13)
	69,744,505
	
	87,465,374
	
	-
	
	-

	Total non-current assets
	
	9,506,327,265
	
	9,219,605,555
	
	3,826,287,539
	
	3,641,167,577

	
	
	
	
	
	
	
	
	

	TOTAL ASSETS
	
	11,050,457,328
	
	10,913,350,017
	
	6,348,508,703
	
	6,086,400,003


CSG HOLDING CO., LTD.

CONSOLIDATED AND COMPANY BALANCE SHEETS

AS AT 30 JUNE 2010 (Cont’d)

 (All amounts in Rmb Yuan unless otherwise stated)

	
	
	30 June

 2010
	　
	31 December 2009
	　
	30 June

 2010
	　
	31 December 2009

	LIABILITIES AND OWNERS' EQUITY
	Note
	Consolidated
	
	Consolidated
	
	Company
	
	Company

	
	
	
	
	
	
	
	
	

	Current liabilities
	
	
	
	
	
	
	
	

	Short-term borrowings
	5(15)
	2,423,960,952 
	
	2,481,152,687
	
	1,713,410,700
	
	1,714,462,400

	Notes payable
	5(16)
	331,715,869 
	
	298,120,810
	
	-
	
	-

	Accounts payable
	5(17)
	847,645,359 
	
	988,710,853
	
	-
	
	-

	Advances from customers
	5(18)
	118,639,639 
	
	152,085,476
	
	-
	
	-

	Employee benefits payable
	5(19)
	64,733,403 
	
	118,810,114
	
	16,031,695
	
	49,393,197

	Taxes payable
	5(20)
	57,577,010 
	
	72,035,028
	
	659,105
	
	1,226,076

	Interest payable
	5(21)
	40,192,537 
	
	14,880,351
	
	4,794,300
	
	1,849,500

	Dividends payable 
	5(22)
	9,416,643 
	
	687,627
	
	687,627
	
	687,627

	Other payables
	5(23), 14(4)
	108,661,767 
	
	117,866,771
	
	132,259,975
	
	112,637,801

	Current portion of non-current liabilities
	5(24)
	106,563,455 
	
	63,694,062
	
	-
	
	-

	Other liabilities
	5(25)
	2,094,072 
	
	6,310,532
	
	-
	
	-

	Total current liabilities
	
	4,111,200,706 
	
	4,314,354,311
	
	1,867,843,402
	
	1,880,256,601

	
	
	
	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	
	
	
	

	Long-term borrowings
	5(26)
	1,040,260,197 
	
	908,309,884
	
	-
	
	-

	Special payables
	
	350,006 
	
	1,275,002
	
	-
	
	-

	Deferred tax liabilities
	5(13)
	10,574,426 
	
	10,333,313
	
	-
	
	-

	Other non-current liabilities
	5(27)
	65,771,226 
	
	68,004,475
	
	-
	
	-

	Total non-current liabilities
	
	1,116,955,855 
	
	987,922,674
	
	-
	
	-

	
	
	
	
	
	
	
	
	

	Total liabilities
	
	5,228,156,561 
	
	5,302,276,985
	
	1,867,843,402
	
	1,880,256,601

	
	
	
	
	
	
	
	
	

	Owners' equity
	
	
	
	
	
	
	
	

	Paid-in capital
	5(28)
	2,078,582,560 
	
	1,223,738,124
	
	2,078,582,560
	
	1,223,738,124

	Capital surplus
	5(29)
	1,296,053,316 
	
	2,127,613,867
	
	1,340,602,572
	
	2,170,406,108

	Less：Treasury shares
	8
	(1,938,000)
	
	(1,492,500)
	
	(1,938,000)
	
	(1,492,500)

	Surplus reserve
	5(30)
	437,054,602 
	
	437,054,602
	
	437,054,602
	
	437,054,602

	Undistributed profits
	5(31)
	1,734,916,988 
	
	1,526,908,861
	
	626,363,567
	
	376,437,068

	Difference on translation of foreign currency financial statements
	
	3,613,311 
	
	1,700,207
	
	-
	
	-

	Total equity attributable to equity holders of the Company
	
	5,548,282,777 
	
	5,315,523,161
	
	4,480,665,301
	
	4,206,143,402

	Minority interests
	5(32)
	274,017,990 
	
	295,549,871
	
	-
	
	-

	Total owners' equity
	
	5,822,300,767 
	
	5,611,073,032
	
	4,480,665,301
	
	4,206,143,402

	
	
	
	
	
	
	
	
	

	TOTAL LIABILITIES AND OWNER'S EQUITY
	11,050,457,328 
	
	10,913,350,017
	
	6,348,508,703
	
	6,086,400,003


CSG HOLDING CO., LTD.
CONSOLIDATED AND COMPANY INCOME STATEMENTS 

FOR THE FIRST HALF YEAR ENDED 30 JUNE 2010

 (All amounts in Rmb Yuan unless otherwise stated)

	
	
	Jan.~Jun. 2010
	　
	Jan.~Jun. 2009
	　
	Jan.~Jun. 2010
	　
	Jan.~Jun. 2009

	Items
	Note
	Consolidated
	
	Consolidated
	　
	Company
	　
	Company

	
	
	
	
	
	
	
	
	

	Revenue
	5(33)
	3,405,068,004 
	
	2,065,547,379
	
	-
	
	-  

	Less: Cost of sales
	5(33)
	(2,205,963,565)
	
	(1,419,088,769)
	
	-
	
	-  

	Taxes and surcharges
	5(34)
	(2,454,555)
	
	(2,788,785)
	
	-
	
	-  

	Selling and distribution expenses
	
	(124,564,573)
	
	(111,160,322)
	
	-
	
	-  

	General and administrative expenses 
	(220,592,531)
	
	(187,534,021)
	
	(29,259,218)
	
	(36,652,268)

	Financial (expenses)/income - net
	5(35)
	(57,476,189)
	
	(53,691,077)
	
	1,098,426
	
	12,652,894 

	Asset impairment losses
	5(37)
	(1,096,604)
	
	(121,367)
	
	-
	
	-  

	Add: Investment income
	5(36), 14(5)
	9,055,044 
	
	6,939,570 
	
	705,828,171
	
	482,826,867

	
	
	
	
	
	
	
	
	

	Operating profit
	
	801,975,031
	
	298,102,608
	
	677,667,379
	
	458,827,493 

	Add: Non-operating income 
	5(38)
	30,048,303
	
	15,166,527
	
	220,000
	
	2,600 

	Less: Non-operating expenses 
	5(39)
	(2,744,649)
	
	(1,302,170)
	
	(17,412)
	
	(3,963)

	Including: Loss on disposal of non-current assets
	
	(553,809)
	
	(117,061)
	
	(4,944)
	
	(3,963)

	
	
	
	
	
	
	
	
	

	Total profit 
	
	829,278,685 
	
	311,966,965
	
	677,869,967
	
	458,826,130 

	Less: Income tax expenses
	5(40)
	(127,600,069)
	
	(22,990,603)
	
	-
	
	-  

	
	
	
	
	
	
	
	
	

	Net profit 
	
	701,678,616 
	
	288,976,362 
	
	677,869,967
	
	458,826,130 

	
	
	
	
	
	
	
	
	

	Attributable to equity holders of the Company
	635,951,595
	　
	261,159,985
	
	
	
	

	Minority interests
	
	65,727,021
	　
	27,816,377
	
	
	
	

	
	
	
	
	
	
	
	
	

	Earnings per share
	
	
	
	
	
	
	
	

	- Basic
	5(41)
	0.31
	
	0.12
	
	
	
	

	- Diluted
	5(41)
	0.31
	
	0.12
	
	
	
	

	
	
	
	
	
	
	
	
	

	Other comprehensive income
	5(42)
	(4,271,127)
	
	5,044,229
	
	(9,055,044)
	
	3,658,688 

	
	
	
	
	
	
	
	
	

	Total comprehensive income
	
	697,407,489 
	
	294,020,591
	
	668,814,923
	
	462,484,818 

	
	
	
	
	
	
	
	
	

	Total comprehensive income attributable to equity holders of the Company
	
	631,680,468 
	
	266,204,214 
	
	
	
	

	Total comprehensive income attributable to minority interests
	
	65,727,021 
	
	27,816,377 
	
	
	
	


CSG HOLDING CO., LTD.

CONSOLIDATED AND COMPANY CASH FLOW STATEMENTS 

FOR THE FIRST HALF YEAR ENDED 30 JUNE 2010

 (All amounts in Rmb Yuan unless otherwise stated)
	
	
	Jan.~Jun. 2010
	　
	Jan.~Jun. 2009
	　
	Jan.~Jun. 2010
	　
	Jan.~Jun. 2009

	Items
	Notes
	Consolidated
	　
	Consolidated
	　
	Company
	　
	Company

	
	
	
	
	
	
	
	
	

	Cash flows from operating activities
	
	
	
	
	
	
	
	

	Cash received from sales of goods or rendering of services
	
	3,837,181,164
	
	2,389,527,452
	
	-
	
	-

	Refund of taxes and surcharges
	
	13,393,936
	
	20,925,167
	
	-
	
	-

	Cash received relating to other operating activities 
	5(43)
	25,752,999
	
	51,965,762
	
	1,754,526
	
	194,290,838

	Sub-total of cash inflows
	
	3,876,328,099
	
	2,462,418,381
	
	1,754,526
	
	194,290,838

	Cash paid for goods and services
	
	(2,073,921,416)
	
	(1,275,898,522)
	
	-
	
	-

	Cash paid to and on behalf of employees
	
	(322,438,294)
	
	(180,525,063)
	
	(69,084,371)
	
	(6,531,129)

	Payments of taxes and surcharges
	
	(366,576,042)
	
	(193,446,268)
	
	(798,881)
	
	(168,572)

	Cash paid relating to other operating activities 
	5(43)
	(177,555,567)
	
	(152,194,916)
	
	(4,357,263)
	
	(265,165,692)

	Sub-total of cash outflows
	
	(2,940,491,319)
	
	(1,802,064,769)
	
	(74,240,515)
	
	(271,865,393)

	Net cash flows from operating activities 
	5(44)、14(6)
	935,836,780
	
	660,353,612
	
	(72,485,989)
	
	(77,574,555)

	
	
	
	
	
	
	
	
	

	Cash flows from investing activities
	
	
	
	
	
	
	
	

	Cash received from disposal of investments 
	
	10,401,160
	
	7,658,227
	
	10,401,160
	
	7,658,227

	Cash received from returns on investments
	
	-
	
	-
	
	244,489,057
	
	203,216,340

	Net cash received from disposal of fixed assets, intangible assets and other long-term assets
	
	10,428,461
	
	1,519,647
	
	-
	
	-

	Cash received relating to other investing activities 
	
	-
	
	57,155,525
	
	161,767,878
	
	18,628,005

	Sub-total of cash inflows
	
	20,829,621
	
	66,333,399
	
	416,658,095
	
	229,502,572

	Cash paid to acquire fixed assets, intangible assets and other long-term assets
	
	(736,904,427)
	
	(669,513,362)
	
	(844,493)
	
	(1,259,618)

	Cash paid to acquire investments 
	
	-
	
	-
	
	(183,126,000)
	
	(120,360,000)

	Cash paid relating to other investing activities 
	
	(11,523,976)
	
	(21,345,370)
	
	-
	
	-

	Sub-total of cash outflows
	
	(748,428,403)
	
	(690,858,732)
	
	(183,970,493)
	
	(121,619,618)

	Net cash flows from investing activities 
	
	(727,598,782)
	
	(624,525,333)
	
	232,687,602
	
	107,882,954

	
	
	
	
	
	
	
	
	

	Cash flows from financing activities 
	
	
	
	
	
	
	
	

	Cash received from capital contributions
	
	-
	
	-
	
	-
	
	-

	Including: Cash received from capital contributions by minority shareholders of a subsidiaries
	
	-
	　
	-
	　
	-
	　
	-

	Cash received from borrowings
	
	610,431,052
	
	1,945,542,226
	
	114,276,500
	
	437,513,800

	Cash received from other financing activities
	5(43)
	4,064,616
	
	356,800,907
	
	-
	
	375,340,000

	Sub-total of cash inflows
	
	614,495,668
	
	2,302,343,133
	
	114,276,500
	
	812,853,800

	Cash repayments of borrowings
	
	(492,803,079)
	
	(2,031,815,467)
	
	114,276,500
	
	(686,504,000)

	Cash payments for interest expenses and distribution of dividends or profits
	
	(546,135,631)
	
	(259,685,948)
	
	(428,708,921)
	
	(136,106,917)

	Including: Cash payments for dividends or profit to minority shareholders of subsidiaries
	
	(80,286,898)
	　
	(64,416,978)
	　
	-
	　
	-

	Cash payments relating to other financing activities 
	5(43)
	(18,200,016)
	
	(131,026,601)
	
	(8,840,400)
	
	(114,671,700)

	Sub-total of cash outflows
	
	(1,057,138,726)
	
	(2,422,528,016)
	
	(551,825,821)
	
	(937,282,617)

	Net cash flows from financing activities 
	
	(442,643,058)
	
	(120,184,883)
	
	(437,549,321)
	
	(124,428,817)

	
	
	
	
	
	
	
	
	

	Effect of foreign exchange rate changes on cash and cash equivalents
	
	(1,479,110)
	
	6,618,182
	
	(101,196)
	
	16,962

	
	
	
	
	
	
	
	
	

	Net increase/(decrease) in cash and cash equivalents
	5(44)、14(6)
	(235,884,170)
	
	(77,738,422)
	
	(277,448,904)
	
	(94,103,456)

	Add: Cash and cash equivalents at beginning of year 
	
	635,618,163
	
	394,923,631
	
	370,558,509
	
	168,142,506

	
	
	
	
	
	
	
	
	

	Cash and cash equivalents at end of year 
	5(44)、14(6)
	399,733,993
	
	317,185,209
	
	93,109,605
	
	74,039,050


CSG HOLDING CO., LTD.

CONSOLIDATED STATEMENT OF CHANGES IN OWNER'S EQUITY 

FOR THE FIRST HALF YEAR ENDED 30 JUNE 2010

 (All amounts in Rmb Yuan unless otherwise stated)

	
	
	Attributable to equity holders of the Company
	
	

	Items
	
	Paid-in
 capital
	Capital
 surplus
	Less:
 Treasury shares
	Surplus reserves
	Undistributed profits
	Difference on translation of foreign currency financial statements
	Sub-total
	Minority interests
	Total 
owners' 
equity

	
	Note
	5(28)
	5(29)
	8
	5(30)
	5(31)
	
	
	5(32)
	

	
	
	
	
	
	
	
	
	
	
	

	Balanced at 1 January 2009
	
	1,237,103,124
	2,067,761,896
	(12,952,500)
	391,040,358
	863,352,524
	(1,698,863)
	4,544,606,539
	268,410,601
	4,813,017,140

	
	
	
	
	
	
	
	
	
	
	

	Movement for the first half year ended 30 June 2009
	
	
	
	
	
	
	
	
	
	

	Net profit
	
	-
	-
	-
	-
	261,159,985
	-
	261,159,985
	27,816,377
	288,976,362

	Other comprehensive income
	5(42)
	-
	3,658,688
	-
	-
	-
	1,385,541
	5,044,229
	-
	5,044,229

	Capital contribution and withdrawal by owners
	
	(13,365,000)
	37,122,294
	12,952,500
	-
	-
	-
	36,709,794
	2,044,409
	38,754,203

	- Capital contribution by owners
	
	-
	-
	-
	-
	-
	-
	-
	-
	-

	- Share-based payments recognized in owner’s equity
	8
	(13,365,000)
	37,122,294
	12,952,500
	-
	-
	-
	36,709,794
	2,044,409
	38,754,203

	Profit distribution
	
	-
	-
	-
	-
	(122,373,812)
	-
	(122,373,812)
	(64,416,978)
	(186,790,790)

	- Appropriation to surplus reserves
	
	-
	-
	-
	-
	-
	-
	-
	-
	-

	- Profit distribution to equity owners 
	
	-
	-
	-
	-
	(122,373,812)
	-
	(122,373,812)
	(64,416,978)
	(186,790,790)

	
	
	　
	　
	　
	　
	　
	　
	　
	　
	　

	
	
	
	
	
	
	
	
	
	
	

	Balanced at 30 June 2009
	
	1,223,738,124
	2,108,542,878
	-
	391,040,358
	1,002,138,697
	(313,322)
	4,725,146,735
	233,854,409
	4,959,001,144


CSG HOLDING CO., LTD.
CONSOLIDATED STATEMENT OF CHANGES IN OWNER'S EQUITY 

FOR THE FIRST HALF YEAR ENDED 30 JUNE 2010 (Cont’d)
 (All amounts in Rmb Yuan unless otherwise stated)

	
	
	Attributable to equity holders of the Company
	
	

	Items
	
	Paid-in
capital
	Capital
 surplus
	Less:
 Treasury
 shares
	Surplus reserves
	Undistributed profits
	Difference on translation of foreign currency financial statements
	Sub-total
	Minority interests
	Total 
owners' 
equity

	
	Note
	5(28)
	5(29)
	8
	5(30)
	5(31)
	
	
	5(32)
	

	
	
	
	
	
	
	
	
	
	
	

	Balanced at 1 January 2010
	
	1,223,738,124
	2,127,613,867
	(1,492,500)
	437,054,602
	1,526,908,861
	1,700,207
	5,315,523,161
	295,549,871
	5,611,073,032

	
	
	
	
	
	
	
	
	
	
	

	Movement for the first half year ended 30 June 2010
	
	
	
	
	
	
	
	
	
	

	Net profit
	
	-
	-
	-
	-
	635,951,595
	-
	635,951,595
	65,727,021
	701,678,616

	Other comprehensive income
	5(42)
	-
	(6,184,231)
	-
	-
	-
	1,913,104
	(4,271,127)
	-
	(4,271,127)

	Capital contribution and withdrawal by owners
	
	(1,042,500)
	30,510,616
	(78,000)
	-
	-
	-
	29,390,116
	1,757,015
	31,147,131

	- Capital contribution by owners
	
	-
	-
	-
	-
	-
	-
	-
	-
	-

	- Share-based payments recognized in owner’s equity
	8
	(1,042,500)
	30,510,616
	(78,000)
	-
	-
	-
	29,390,116
	1,757,015
	31,147,131

	Capital surplus transfer to paid-in capital
	
	855,886,936
	(855,886,936)
	(367,500)
	-
	-
	-
	(367,500)
	-
	(367,500)

	Profit distribution 
	
	-
	-
	-
	-
	(427,943,468)
	-
	(427,943,468)
	(89,015,917)
	(516,959,385)

	- Appropriation to surplus reserves 
	
	-
	-
	-
	-
	-
	-
	-
	-
	-

	- Profit distribution to equity owners 
	
	-
	-
	-
	-
	(427,943,468)
	-
	(427,943,468)
	(89,015,917)
	(516,959,385)

	
	
	　
	　
	　
	　
	　
	　
	　
	　
	　

	
	
	
	
	
	
	
	
	
	
	

	Balanced at 30 June 2010
	
	2,078,582,560
	1,296,053,316
	(1,938,000)
	437,054,602
	1,734,916,988
	3,613,311
	5,548,282,777
	274,017,990
	5,822,300,767


CSG HOLDING CO., LTD.

COMPANY STATEMENT OF CHANGES IN OWNER'S EQUITY 

FOR THE FIRST HALF YEAR ENDED 30 JUNE 2010

 (All amounts in Rmb Yuan unless otherwise stated)

	Items
	
	Paid-in capital
	Capital surplus
	Less: Treasury shares
	Surplus reserves
	Undistributed profits
	Total owners' equity

	
	Note
	5(28)
	5(29)
	8
	5(30)
	
	

	
	
	
	
	
	
	
	

	Balance at 1 January 2009
	
	1,237,103,124
	2,107,751,509
	(12,952,500)
	391,040,358
	84,682,684
	3,807,625,175

	
	
	
	
	
	
	
	

	Movement for the first half year ended 30 June 2009
	
	
	
	
	
	
	

	Net profit
	
	- 
	- 
	- 
	- 
	458,826,130
	458,826,130

	Other comprehensive income
	
	- 
	3,658,688
	- 
	- 
	- 
	3,658,688

	Capital contribution and withdrawal by owners
	
	(13,365,000)
	39,166,703
	12,952,500
	- 
	- 
	38,754,203

	-Share-based payments recognized in owner’s equity
	8
	(13,365,000)
	39,166,703
	12,952,500
	- 
	- 
	38,754,203

	Profit distribution
	
	- 
	- 
	- 
	- 
	(122,373,812)
	(122,373,812)

	- Appropriation to surplus reserves
	
	- 
	- 
	- 
	- 
	- 
	- 

	- Profit distribution to equity owners
	
	- 
	- 
	- 
	- 
	(122,373,812)
	(122,373,812)

	
	
	　
	　
	　
	　
	　
	　

	
	
	
	
	
	
	
	

	Balance at 30 June 2009
	
	1,223,738,124
	2,150,576,900
	- 
	391,040,358
	421,135,002
	4,186,490,384

	
	
	
	
	
	
	
	

	Balance at 1 January 2010
	
	1,223,738,124
	2,170,406,108
	(1,492,500)
	437,054,602
	376,437,068
	4,206,143,402

	
	
	
	
	
	
	
	

	Movement for the first half year ended 30 June 2010
	
	
	
	
	
	
	

	Net profit
	
	- 
	- 
	- 
	- 
	677,869,967 
	677,869,967 

	Other comprehensive income 
	
	- 
	(6,184,231)
	- 
	- 
	- 
	(6,184,231)

	Capital contribution and withdrawal by owners
	
	(1,042,500)
	32,267,631
	(78,000)
	- 
	- 
	31,147,131

	-Share-based payments recognized in owner’s equity
	8
	(1,042,500)
	32,267,631
	(78,000)
	- 
	- 
	31,147,131

	Capital surplus transfer to paid-in capital
	
	855,886,936
	(855,886,936)
	(367,500)
	- 
	- 
	(367,500)

	Profit distribution
	
	- 
	- 
	- 
	- 
	(427,943,468)
	(427,943,468)

	- Appropriation to surplus reserves
	
	- 
	- 
	- 
	- 
	- 
	- 

	- Profit distribution to equity owners
	
	- 
	- 
	- 
	- 
	(427,943,468)
	(427,943,468)

	
	
	　
	　
	　
	　
	　
	　

	
	
	
	
	
	
	
	

	Balance at 30 June 2010
	
	2,078,582,560
	1,340,602,572
	(1,938,000)
	437,054,602
	626,363,567 
	4,480,665,301


7.3 Notes to the financial statements

7.3.1 If any change has taken place in the accounting policy, accounting estimation and accounting error correction, provide relevant contents, reasons and influence.

□Applicable        √Inapplicable
7.3.2 If material change has taken place in the consolidation scope, provide relevant reasons and influence.

√Applicable        □Inapplicable
	As approved by Certificate of Approval (SWZSFZ (2009) No. 82279), Wujiang CSG Glass Co., Ltd. established on 28 September 2009, and has been fallen into the range of the statement since June 2010. The company was in preparation ended 30 June 2010. 


7.3.3 If received non-standard audit reports, list the notes of relating matters
□Applicable        √Inapplicable
Board of Directors of
CSG Holding Co., Ltd.

20 July 2010
+ See chapter 19 for defined terms.
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